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��� %HYRONLQJ RS � MDQXDUL ���� PHW OHHIWLMG YDQ �� WRW HQ PHW �� MDDU �EURQ� 6WDWEHO��
��� +HW EHWUHIW GH WHJHQ ZHUNORRVKHLG YHU]HNHUGHQ RS �� MXQL ����� =LM RPYDWWHQ�

D� ZHUNQHPHUV GLH RS �� MXQL ���� ELMGUDJHQ EHWDDOG KHEEHQ YRRU VRFLDOH ]HNHUKHLG� VHFWRU ZHUNORRVKHLG �EURQ� EHUHNHQLQJHQ 59$ RS EDVLV YDQ JHJHYHQV YDQ GH 56= HQ GH ',%,66 HQ JHJHYHQV 5,=,9
YRRU GH LQJDDQGH JUHQVDUEHLGHUV��
E� QLHW�ZHUNHQGH ZHUN]RHNHQGH 89:� ZHUN]RHNHQGH YULMZLOOLJ GHHOWLMGV ZHUNQHPHUV HQ ZHUN]RHNHQGH ZHUNOR]HQ PHW EHGULMIVWRHVODJ EHWDDOG LQ MXQL ���� �EURQ� 59$��
F� XLWJDDQGH JUHQVDUEHLG RS �� MXQL ����� LQJDDQGH JUHQVDUEHLG ZHUG DIJHWURNNHQ YDQ UXEULHN D �EURQ� UDPLQJ RS EDVLV YDQ JHJHYHQV YDQ KHW 5,=,9��

��� :HUNQHPHUV GLH RS �� MXQL ���� ELMGUDJHQ EHWDDOG KHEEHQ YRRU VRFLDOH ]HNHUKHLG� VHFWRU ZHUNORRVKHLG �EURQ� EHUHNHQLQJHQ 59$ RS EDVLV YDQ JHJHYHQV 56= HQ ',%,66 YRRU GH ZHUNQHPHUV HQ JHJHYHQV
5,=,9 YRRU GH LQJDDQGH JUHQVDUEHLGHUV��

��� 1LHW�ZHUNHQGH ZHUN]RHNHQGH 89:� ZHUN]RHNHQGH YULMZLOOLJ GHHOWLMGVH ZHUNQHPHUV HQ ZHUN]RHNHQGH ZHUNOR]HQ PHW EHGULMIVWRHVODJ EHWDDOG LQ MXQL ���� �EURQ� 59$�� JHGHHOG GRRU KHW DDQWDO WHJHQ
ZHUNORRVKHLG YHU]HNHUGHQ RS �� MXQL ���� �EURQ� EHUHNHQLQJHQ 59$ RS EDVLV YDQ 56=� HQ ',%,66�JHJHYHQV YRRU GH ZHUNQHPHUV� JHJHYHQV YDQ GH 59$ YRRU GH ZHUNOR]HQ HQ
5,=,9�JHJHYHQV YRRU GH JUHQVDUEHLGHUV��

��� +HW DDQWDO EHVOLVVLQJHQ QLHW�WRHODDWEDDUKHLG RS EDVLV YDQ RQYROGRHQGH DUEHLG RI VWXGLH RI LQJHYROJH HHQ RQYROOHGLJ RI ODDWWLMGLJ GRVVLHU�
��� 9HUZLWWLJLQJHQ� VDQFWLHV ]RQGHU XLWVWHO� VDQFWLHV PHW JHGHHOWHOLMN RI YROOHGLJ XLWVWHO ZHJHQV YULMZLOOLJH ZHUNORRVKHLG� ZHJHQV KHW DIOHJJHQ YDQ HHQ YDOVH YHUNODULQJ RI KHW QLHW DDQJHYHQ YDQ DUEHLG RI ORRQ HQ

ZHJHQV SDVVLHYH RQEHVFKLNEDDUKHLG�
,QJHYROJH GH �GH VWDDWVKHUYRUPLQJ ZHUG GH EHVOLVVLQJVEHYRHJGKHLG EHWUHIIHQGH VDQFWLHV YRRU SDVVLHYH HQ DFWLHYH RQEHVFKLNEDDUKHLG RYHUJHGUDJHQ QDDU GH JHZHVWHQ� (U ZHUG HYHQZHO LQ HHQ
RYHUJDQJVIDVH YRRU]LHQ WLMGHQV GHZHONH GH IHGHUDOH RYHUKHLG �59$� GH]H EHYRHJGKHLG YRRUORSLJ YHUGHU EOLMIW XLWRHIHQHQ� 'H 59$ EOLMIW GXV RS JURQG YDQ KHW FRQWLQXwWHLWVEHJLQVHO EHODVW PHW GH XLWYRHULQJ
YDQ GH]H PDWHULH WRW RS KHW WLMGVWLS ZDDURS KHW JHZHVW RSHUDWLRQHHO LQ VWDDW LV RP GH]H EHYRHJGKHLG XLW WH RHIHQHQ� +HW WLMGVWLS LV QLHW YRRU DOOH JHZHVWHQ KHW]HOIGH� ,Q ���� QDPHQ DOOH JHZHVWHQ GH
EHVOLVVLQJVEHYRHJGKHLG LQ]DNH VDQFWLHV YRRU SDVVLHYH HQ DFWLHYH RQEHVFKLNEDDUKHLG YDQ GH 59$ RYHU� XLWJH]RQGHUG KHW %UXVVHOV +RRIGVWHGHOLMN *HZHVW �$&7,5,6�� 9DQDI � MDQXDUL ���� KHHIW RRN KHW
%UXVVHOV +RRIGVWHGHOLMN *HZHVW GH]H EHYRHJGKHLG YDQ GH 59$ RYHUJHQRPHQ� 'H EHVOLVVLQJVEHYRHJGKHLG EHWUHIIHQGH GH VDQFWLHV YRRU YULMZLOOLJH ZHUNORRVKHLG HQ GH DGPLQLVWUDWLHYH VDQFWLHV EOLMIW IHGHUDDO�
+HW VWDWLVWLVFK JHZHVW ZRUGW EHSDDOG RS EDVLV YDQ GH ZRRQSODDWV YDQ GH JHVDQFWLRQHHUGH� EHKDOYH YRRU GH VDQFWLHV ZDDUYDQ GH EHVOLVVLQJ ZRUGW JHQRPHQ GRRU GH JHZHVWHQ� 9RRU GLH VDQFWLHV LV KHW
VWDWLVWLVFK JHZHVW KHW JHZHVW GDW GH EHVOLVVLQJ KHHIW JHQRPHQ�

��� 6DQFWLHV YRRU DFWLHYH RQEHVFKLNEDDUKHLG �]LH RRN YRHWQRRW ���


