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��� %HYRONLQJ RS � MDQXDUL ���� PHW OHHIWLMG YDQ �� WRW HQ PHW �� MDDU �EURQ� 6WDWEHO��
��� +HW EHWUHIW GH WHJHQ ZHUNORRVKHLG YHU]HNHUGHQ RS �� MXQL ����� =LM RPYDWWHQ�

D� ZHUNQHPHUV GLH RS �� MXQL ���� ELMGUDJHQ EHWDDOG KHEEHQ YRRU VRFLDOH ]HNHUKHLG� VHFWRU ZHUNORRVKHLG �EURQ� EHUHNHQLQJHQ 59$ RS EDVLV
YDQ JHJHYHQV YDQ GH 56= HQ GH 56=332 HQ JHJHYHQV 5,=,9 YRRU GH LQJDDQGH JUHQVDUEHLGHUV��

E� QLHW�ZHUNHQGH ZHUN]RHNHQGH 89:� ZHUN]RHNHQGH YULMZLOOLJ GHHOWLMGV ZHUNQHPHUV HQ ZHUN]RHNHQGH ZHUNOR]HQ PHW EHGULMIVWRHVODJ EHWDDOG LQ
MXQL ���� �EURQ� 59$��

F� XLWJDDQGH JUHQVDUEHLG RS �� MXQL ����� LQJDDQGH JUHQVDUEHLG ZHUG DIJHWURNNHQ YDQ UXEULHN D �EURQ� UDPLQJ RS EDVLV YDQ JHJHYHQV YDQ KHW
5,=,9��

��� :HUNQHPHUV GLH RS �� MXQL ���� ELMGUDJHQ EHWDDOG KHEEHQ YRRU VRFLDOH ]HNHUKHLG� VHFWRU ZHUNORRVKHLG �EURQ� EHUHNHQLQJHQ 59$ RS EDVLV YDQ
JHJHYHQV 56= HQ 56=332 YRRU GH ZHUNQHPHUV HQ JHJHYHQV 5,=,9 YRRU GH LQJDDQGH JUHQVDUEHLGHUV��



��� 1LHW�ZHUNHQGH ZHUN]RHNHQGH 89:� ZHUN]RHNHQGH YULMZLOOLJ GHHOWLMGVH ZHUNQHPHUV HQ ZHUN]RHNHQGH ZHUNOR]HQ PHW EHGULMIVWRHVODJ EHWDDOG LQ
MXQL ���� �EURQ� 59$�� JHGHHOG GRRU KHW DDQWDO WHJHQ ZHUNORRVKHLG YHU]HNHUGHQ RS �� MXQL ���� �EURQ� EHUHNHQLQJHQ 59$ RS EDVLV YDQ 56=� HQ
56=332�JHJHYHQV YRRU GH ZHUNQHPHUV� JHJHYHQV YDQ GH 59$ YRRU GH ZHUNOR]HQ HQ 5,=,9�JHJHYHQV YRRU GH JUHQVDUEHLGHUV��

��� +HW ³WRWDDO DDQWDO JHYRHUGH JHVSUHNNHQ´ EHWUHIW KHW WRWDDO DDQWDO JHYRHUGH �VWH� �GH RI �GH JHVSUHNNHQ VHGHUW KHW LQJDDQ YDQ GH PDDWUHJHO WRW
�� GHFHPEHU ����� LQFOXVLHI GH VFKULIWHOLMNH SURFHGXUH YRRU MRQJHUHQ PHW HHQ LQVFKDNHOLQJVXLWNHULQJ �',632 ³:´��

��� ([FOXVLHI D� GH XLWVOXLWLQJHQ RS EDVLV YDQ GH DUWLNHOV ���� WRW ���� ZDDUELM GH EHWURNNHQH VOHFKWV XLWJHVORWHQ ZRUGW WRW KLM �]LM� GH QRGLJH
PDDWUHJHOHQ WUHIW RP LQ UHJHO WH ]LMQ PHW GH SURFHGXUH HQ E� GH XLWVOXLWLQJHQ RPGDW EHWURNNHQH YULMZLOOLJ YHU]DDNW DDQ KHW UHFKW RS XLWNHULQJHQ�
'H VDQFWLHV GLH OHLGHQ WRW HHQ YHUPLQGHULQJ YDQ GH XLWNHULQJ GDDUHQWHJHQ ZHUGHQ ZHO RSJHQRPHQ�

��� +HW DDQWDO EHVOLVVLQJHQ QLHW�WRHODDWEDDUKHLG RS EDVLV YDQ RQYROGRHQGH DUEHLG RI VWXGLH RI LQJHYROJH HHQ RQYROOHGLJ RI ODDWWLMGLJ GRVVLHU�
��� 'H FRQWUROHV EHWUHIIHQGH GRVVLHUV GLH EHKRUHQ WRW KHW EHYRHJGKHLGVGRPHLQ YDQ KHW :% %RRP ZRUGHQ VHGHUW ���� XLWJHYRHUG GRRU GH

FRQWUROHGLHQVWHQ YDQ KHW :% 0HFKHOHQ�
��� :HUNOR]HQ PHW HHQ HIIHFWLHYH XLWVOXLWLQJ ]RQGHU RI PHW JHGHHOWHOLMN XLWVWHO� ZHJHQV ZHUNORRVKHLG XLW HLJHQ ZLO� ZHJHQV KHW DIOHJJHQ YDQ HHQ YDOVH

YHUNODULQJ RI KHW QLHW DDQJHYHQ YDQ DUEHLG RI ORRQ RI LQJHYROJH ODQJGXULJH ZHUNORRVKHLG �WRHSDVVLQJ DUWLNHO ����
���� 'H GHILQLWLHV YDQ GH �VXE�JURHSHQ 59$�JHUHFKWLJGHQ YLQGW X HYHQHHQV RS RQ]H ZHEVLWH WHUXJ� 6WDWLVWLHNHQ � 'HILQLWLHV YDQ GH UHFKWKHEEHQGHQ�


